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UNITED TRUST COMPANY 


OUR GROWTH IN BRIEF 


1971 1970 

Cash, bonds, marketable securities $10,422,302 $ 6,729,588 
Mortgage loans $18,260,432 $10,574,482 
Depositors’ accounts $27,691,909 $16,850,491 
Shareholders’ equity $ 4,595,565 $ 4,243,541 
Estate, trusts and agencies $ 5,972,510 $ 1,422,842 
Number of offices 30 28 
Number of customer accounts 34,256 22,100 
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MESSAGE FROM THE PRESIDENT 


GEORGE S. MANN, President 


For Canadians, the year 1971 began 
with serious economic problems and 
uncertainties which had been with us 
since early 1970. Interest rates con- 
tinued at historically high levels and 
new highs in unemployment continued 
to plague our country. By the end of 
the first quarter, however, interest rates 
started a downward turn which con- 
tinued throughout the year. By the 
second quarter, economic conditions 
and business optimism improved. 


As confidence in the economy re- 
turned, the business community was 
faced with the unilateral action of the 
United States government in effecting 
its economic freeze on all nations trad- 
ing with them, Canada included. 


Despite initial reaction and concern, 
over the impact of this action, Canadian 
business experienced a generally pros- 
perous year in 1971, and entered 1972 
convinced that conditions will further 
improve. 


During 1971, the general decline in 
interest rates, particularly with respect 
to mortgages, had a beneficial effect 
upon both the mortgage and real estate 
markets. As the rates went down, be- 
ginning in the spring, housing starts 


increased and the real estate market 
began to show more buoyancy than had 
been experienced in earlier months. 
This trend continued throughout the 
remainder of 1971. 


Your company entered 1971 with 
considerable confidence. Our achieve- 
ments indicate, strongly, that our con- 
fidence was well placed. 


The first quarter of 1971 showed 
modest increases in our savings and 
trust business which offered some com- 
pensation for a slow real estate market. 
The second quarter began an upsurge 
in all facets of our business and this has 
continued. 


The real estate market suddenly and 
dramatically began a level of activity 
not seen since 1969. The market accele- 
rated rapidly during 1971 and has re- 
mained at a high level into 1972. At 
the same time, your company in its 
various savings Offices, participated in 
the unprecedented growth of savings 
by Canadians. This too, continued 
throughout the year and into 1972. 


Last year, three new savings offices 
were opened bringing our total number 
to nine. In March, the first of these 
opened at 2323 Yonge St. at Roehamp- 
ton Avenue in north Toronto. In June, 
the second one opened at 574 Bloor 
Street West in the bustling Bloor- 
Bathurst district of central Toronto. 
The third branch opened in September 
on the main floor of the new United 
Trust building at 21 St. Clair Avenue 
East, adjacent to the St. Clair subway 
station in mid-town Toronto. These 
three new savings offices added over 
$5 million in deposits and more than 
eight thousand new depositors. By year 
end, all nine savings offices served hold- 
ers of 34,256 accounts with more than 
$27 million on deposit. 


We renovated and expanded two 
offices in the Ottawa district. In the 
spring, our Carlingwood Shopping 
Centre savings office at 2093 Carling 
Avenue was doubled in size and a 
prime residential district real estate 
sales office was opened there. The sav- 
ings office at 140 Rideau Street in 
downtown Ottawa was completely ren- 
ovated, and modernized during 1971. 


Our real estate division successfully 
entered the prestige home sales market- 
place in Toronto last March with the 
completion of a new sales office at 
2323 Yonge Street. We also opened a 
new real estate sales office in suburban - 
Scarborough on the east side of Tor- 
onto. The office is located on Markham 
Road at Lawrence Avenue East. It is 
ideally situated to serve the rural areas 
surrounding the announced new metro- 
politan Toronto airport as well as the 
rapidly expanding Scarborough district. 


Summer vacation and winter ski area 
real estate is now being serviced by our 
new Collingwood sales sub-office at 30 
Simcoe Street. This office opened in the 
spring of 1971. 


The highlight of the year was the 
move last fall of all of our head office 
operations and support facilities to the 
new United Trust building. The con- 
venience of placing all corporate func- 
tions in a single location has already 
contributed to increased efficiency and 
effectiveness for the company. 


The United Trust building also 
houses your company’s Industrial / 
Commercial/Investment real estate 
division, as well as the largest single 
residential property sales office in the 
company. Also included in the up to 
date head office facility is a fully- 
equipped educational centre used for 
the continuing training of our em- 


ployees and sales representatives. 


United Trust Building, 
21 St. Clair Avenue East. 


Our commissioned and salaried em- 
ployees worked hard during 1971 to 
achieve the goals set for them by your 
company and we are pleased to report 
they did attain those objectives. As part 
of our program to increase the involve- 
ment of our people, a special offering 
of common stock was made to these 
people during 1971. Nearly 300 United 
Trust people purchased over 11 thou- 
sand shares issued from treasury. 


Your company concluded 1971 in 
an exceedingly healthy financial posi- 
tion. _Noteworthy among the data 


Interior of Head Office savings branch 
in United Trust Building. 


2323 Yonge Street, corner of Roehampton. Combined branch serves prestige 
North Toronto area. Right: interior shows both divisions. 


Two new real estate sales offices: left is 574 Bloor Street West in mid-town Toronto. 
At right: 577 Markham Road in busy Scarborough. 


reported are the major increases in the 
amount of mortgage investment made 
by United Trust as well as the substan- 
tial increase in the amount of deposits 
entrusted to our care. Mortgage invest- 
ment increased by 73 per cent to an 
all-time high of over $18 million. 
Deposits increased by 64 per cent. 


The accompanying financial state- 
ments indicate a strong growth pattern 
in all aspects of our business, including 
your company’s profitability. From a 
loss position in 1970, profits rose to 
more than $444,000 in 1971. 


We are pleased to report that the 
company has continued this growth 
rate into 1972. 


George S. Mann, 
President 
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SERVING ONTARIO 


At the year end, United Trust Com- 
pany provided financial and real estate 
services to over 34,000 Canadians in 
18 major Ontario urban centres. The 
company has eight offices providing 
savings and real estate services in com- 
bined facilities, one office providing 
savings services only and twenty-one 
offices offering real estate services only. 


During 1971 the company relocated 
two real estate offices and combined 
these with savings services in new 
common facilities. The company also 
opened one new combined real estate 
and savings office and one new real 
estate office. 


In all, United Trust Company was 
represented by more than 600 sales 
personnel at the end of the year. 
Salaried and part-time employees num- 
bered 245. 


Steady and consistent expansion of 
the company’s services throughout the 
province has been the key to the growth 
of United Trust’s volume of business. 


The prime source of income for the 
company continues to be the brokerage 


of residential re-sale properties. In all, 
United Trust was involved in the sale 
of over $250 million worth of real 
estate in 1971. 


The company is also active in the 
negotiation of real estate for the pur- 
pose of industrial, commercial, or 
investment use. Notable among the 
clients served in 1971 are the devel- 
opers of a 150 acre business park 
immediately north of Toronto at the 
northeast quadrant of Steeles Ave. East 
and Woodbine Ave. Estimated value of 
contracts to be handled by United Trust 
is in excess of $50 million. 


Our Town & Country real estate di- 
vision serves rural districts throughout 
Ontario. Resident sales representatives 
in many small communities produced 
a substantial increase in the volume and 
value of properties handled by United 
Trust during 1971. 


In the trust and savings division, 
the company’s range of services also 
expanded. A “Blue-Chip Savings” ac- 
count was offered the public in March 
of 1971, bringing to three, the number 
of savings alternatives available at 
United Trust. 


Industrial buildings 


The “Blue-Chip Savings” account 
plan provides interest on minimum 
monthly balances, with the provision 
that the minimum balance is not less 
than $1,000. United Trust’s other sav- 
ings plans are a high interest rate 
“Golden Savings” account, with inter- 
est paid on the minimum six months 
balance; and the Regular savings plan 
with interest paid on the minimum 
quarterly balance. 


A second major development in the 
services offered by United Trust is a 
series of five Registered Retirement 
Savings Plans. The company completed 
the necessary preliminary work in 1971 
in order to make the plans available to 
the public in early 1972. 


The company’s concept of combin- 
ing savings and real estate facilities at 
a single location, was continued in 
1971. All three new savings branches 
are located with residential real estate 
sales offices at the same address. This 
policy has not only stimulated high 
levels of business activity, it has meant 
a substantial saving in overhead costs. 
costs. 


Let us show you this property 


Welcome to United Trust 


These are the financial details 


UNITED] 
TRUST 


961-4444 
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Congratulations on your new home 


United Trust maintains its own 
printing facilities. 


Interior of busy United Trust Savings branch. Smart Cerise and White costumes are supplied 
to all public service United Trust ladies. 


UNITED TRUST COMPANY 


Statement of Income 
For the year ended December 31, 1971 


(with comparative figures for 1970) 


INCOME 
Fees and commissions 
Interest from mortgages and other loans 
Interest and dividends from investments 


Other operating income 


EXPENSES 
Salaries, commissions and staff benefits 


Interest on deposits and certificates 


Premises, including depreciation (1971 — $247,278; 1970 — $92,882) 


Other operating expenses 


OPERATING INCOME (loss) before extraordinary items 


EXTRAORDINARY ITEMS 
Branch development costs 


Costs relating to change of corporate name 


INCOME (loss) before taxes 


Income taxes deferred (note 6) 


NET INCOME (loss) for the year 


The accompanying notes form an integral part of 
these financial statements. 


1971 1970 
eo (note 1) 
$7,232,022 $1,642,505 
1,391,208 925,006 
520229 337,481 
404,749 86,923 
9,548,208 2.991.915 | 
ee 


5,738,052 1,552,155 
1,114,248 802,589 
910,047 307,697 
1,224,448 471,188 
8,986,795 3,133,629 
ane erarerce re r 
561,413 (141,714) 
116,997 184,021 
=e 124,259 
116,997 308,280 
444,416 (449,994) 
224,260 (222,894) 


220,156 ($ 227,100) 


UNITED TRUST COMPANY 


Balance Sheet 
As at December 31, 1971 


(with comparative figures for 1970) 


ASSETS 1971 1970 
Cash and deposit receipts $ 3,163,990 $ 2,089,770 
Securities (note 2) 

Canadian and Provincial Government bonds 4,467,452 2,430,246 
Canadian Municipal bonds 287,015 319,612 
Other bonds and debentures 2,446,941 1,818,851 
Stocks 56,904 71,109 
P28 es LD 4,639,818 
Loans 
Mortgages (note 3) 18,260,432 10,574,482 
Loans on securities 122,170 179,360 
18,382,602 10,753,842 
Rental property (note 4) 194,304 202,872 
Premises, leasehold improvements and equipment 
less accumulated depreciation (note 5) 2,624,922 1,812,464 
Other assets 99,184 75,848 
Future income tax benefits (note 6) DAN PON 436,281 
Premium paid on acquisition of assets (note 7) 7 2260,000 2,200,000 
Total Assets $3453 5.395 $22,210,895 
ASSETS UNDER ADMINISTRATION 
Cash, securities and other assets held 
for estates, trusts and agencies $ 5,972;51 $ 1,422,842 
Capital and guaranteed account assets 34,135 335 22,240,895 
SATA OES 


Total assets under administration 


The accompanying notes form an integral part of 
these financial statements. 
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Auditors’ Report 
To the Shareholders of United Trust Company: 


We have examined the balance sheet of United Trust Company as at December 31, 1971 and the statements of income, 
contributed surplus, and deficit for the year then ended. Our examination included a general review of the accounting procedures 
and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances and we 
obtained all the information and explanations we required. 


LIABILITIES 1971 1970 


Deposits and borrowings 


Savings, current and chequing accounts $17,247,679 $ 9,365,918 
Guaranteed investment certificates 10,444,230 7,484,573 
27,691,909 16,850,491 

Other liabilities 
Accounts payable 448,672 220,911 
Mortgage on rental property 162,635 168,792 
Mortgages on office premises 1,236,554 727,160 


1,847,861 1,116,863 


SHAREHOLDERS’ EQUITY 


Capital stock 
Authorized 
1,000,000 shares of $10.00 par value 
Issued 
420,745 shares (1970 — 408,757) (note 8) 4,207,450 4,087,570 
Contributed surplus 419,604 407,616 
Deficit (31,489) (251,645) 
4,595,565 4,243,541 
Total capital and liabilities $34,135,335 $22,210,895 


We hereby certify that to the best of our knowledge and belief the balance sheet at December 31, 1971 and the 
accompanying statements of income, contributed surplus and deficit for the year ended December 31, 1971 are 
correct and show truly and clearly the financial condition of the Company’s affairs and the results of its operations. 


(Signed) GEORGE S. MANN, President 
(Signed) B. ERIC MINNS, Vice-President 


In our opinion, these financial statements present fairly the financial position of the company as at December 31, 1971 and 
the results of its operations for the year then ended, in accordance with generally accepted accounting principles, applied on a 
basis consistent with that of the preceding year. 


Toronto, Canada SOBERMAN, ISENBAUM, COLOMBY & NISKER 
February 17, 1972 Chartered Accountants 


UNITED TRUST COMPANY 


Statement of Contributed Surplus 
For the year ended December 31, 1971 


(with comparative figures for 1970) 


Balance, at beginning of year 


Proceeds in excess of par value of capital stock issued during the year 


Balance, at end of year 


UNITED TRUST COMPANY 


Statement of Deficit 
For the year ended December 31, 1971 


(with comparative figures for 1970) 


Balance, at beginning of year 


Net income (loss) for the year 


Balance, at end of year 


The accompanying notes form an integral part of 
these financial statements. 


1971 


$407,616 


11,988 


$419,604 


1971 


($251,645) 


220,156 ; 


($ 31,489). ¢ 


1970 


$137,690 


269,926 


$407,616 


1970 


($ 24,545) 


(227,100) 


($251,645) 


UNITED TRUST COMPANY 


Notes to Financial Statements 
December 31, 1971 


1. Comparative Statement of Income 


Effective August 31, 1970, the company acquired the real estate brokerage business of Mann and Martel. 
The operating results of this business have been included in the 1970 financial statements for the four month 
period since the date of acquisition, whereas 1971 reflects a full year’s operations. 


2. Securities 


Bonds issued or guaranteed by the Government of Canada, Provinces and Municipalities and other bonds 
are Stated at amortized cost. Stocks are stated at cost. 


Cost 

Bonds 
Government of Canada $2,955,561 
Provinces of Canada 1511891 
Municipalities 287,015 
Other 2,446,941 
Stocks 56,904 
$7,258,312 


3. Mortgage Loans 


Mortgage loans receivable 


Less: mortgages payable, assumed on properties 


for which the company holds 
a blanket first mortgage 


: deferred income 


4, Rental Property 


1971 


Market 


$1,857,000 
573,000 
281,000 
1,840,000 
62,000 


$4,613,000 


Market Cost 
$3,023,000 $1,836,385 
1,513,000 593,861 
268,000 319,612 
2,508,000 1,818,851 
60,000 71,109 
$7,372,000 $4,639,818 
1971 
$19,160,889 
560,266 
340,191 
900,457 


$18,260,432 


1970 


$11,033,824 


341,989 
Lif, 303 


459,342 


$10,574,482 


Rental property is stated at cost less accumulated depreciation. The accumulated depreciation at the end 


of the year was $15,518.00 (1970 — $6,950.00). 
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Office Premises 


Office premises, leasehold improvements and equipment are stated at cost less accumulated depreciation. 
The accumulated depreciation at the end of the year was $421,943 (1970 — $180,991). 


. Income Taxes 


Future income tax benefits have been computed on the basis of utilizing loss carry forwards available to 
the company. In the opinion of management, future earnings will be sufficient to realize these benefits. 


In addition, the Income Tax Act allows the company to claim a special mortgage reserve for tax calcula- 
tion purposes and it is the company’s intention to claim the maximum provision available to it. 


Future tax benefits are calculated as follows: 


Future tax benefits at January 1, 1971 $436,281 
Less: 1971 deferred income taxes: 

By application of prior years’ losses $155,260 

By application of special mortgage reserve 69,000 224,260 
Future tax benefits at December 31, 1971 $212,021 


. Premium Paid on Acquisition of Assets 


The excess of the purchase price paid for the real estate brokerage business of Mann and Martel over the 
value of net tangible assets acquired is shown as premium paid on acquisition of assets, on the company’s 
balance sheet. 


. Capital Stock 


During 1971, 11,988 shares of the capital stock of the company were sold to its employees, as part of 
an employees’ stock purchase plan, at $11.00 per share, for a total consideration of $131,868. Of this total, 
$119,880 representing the par value, was credited to capital stock. The proceeds in excess of par value of capital 
stock issued during the year, $11,988, was creditd to contributed surplus. 


. Long Term Leases 


The company has entered into leasing agreements for the rental of certain office premises. The aggregate 
minimum rentals payable, exclusive of taxes, insurance and other occupancy charges for the five-year period 
ending December 1976, are $2,125,000. Rents payable during 1972 aggregate approximately $446,000. 


Remuneration of Directors and Senior Officers 


The aggregate direct remuneration paid to directors and senior officers of the company amounted to 
$115,572 in 1971 and $95,755 in 1970. 


Subsequent Events 


On February 17, 1972, the company concluded a private placement of 55,000 authorized but presently 
unissued common shares at $13.00 per share, for a total consideration of $715,000. 


RESIDENTIAL REAL ESTATE 


Maurice Lamond, Vice-President and 
General Manager, Real Estate Division. 


The company’s level of activity in- 
creased steadily throughout 1971 de- 
spite a slow start in the first quarter 
of the year. Renewed buyer confidence 
prompted a resurgence of activity in 
residential construction and in an 
increased volume of real estate trans- 
actions. 


Despite an unemployment rate for 
all of Canada that topped the 6 per cent 
mark, Southern Ontario, our principal 
arena of activity, maintained higher 
than average levels of employment. 
This, coupled with higher than average 
personal income made housing activity 
a favourable one. 


Between 1972 and 1980 more than 
one million more house buyers will 
appear in the marketplace. The almost 
3¥% million Canadians between ages 
twenty and twenty-nine in the years 
1961 and 1971 (the years when they 
were largely in the market for rental 
accommodation) will have grown up 
into the thirty to thirty-nine age bracket 
in the period 1972 to 1981. Therefore, 
we can anticipate a strong demand for 
housing to develop in the next several 
years. 


The overall national picture for hous- 
ing presents United Trust with the 
potential for ever increasing volumes 
of business. The supply of housing will 
barely be enough to cope with the 
nation’s expected 32 per cent increase 
in population by 1981. Nearly 260,000 


new housing units per year will have 
to be built in the years 1976-81 just to 
keep up. Housing starts in 1971 were 
234,000. 


Plans were laid for the establishment 
of additional sales offices in 1972. 


Industrial, Commercial and Invest- 
ment real estate transactions handled 
by your Company in 1971 reached an 
all time high. The department was suc- 
cessful in the attainment of a number 
of major exclusive leasing and sale 
contracts. 


Your company was also successful 
in the multiple placement of a number 
of clients. One involved the locating 
of 67 individual branch offices across 
Canada, for a large international com- 


pany. 


The department has taken an in- 
creasingly active role in the business 
and industrial community of Ontario. 
Expansion of our number of sales con- 
sultants, plus the availability of our new 
head office facilities has helped make 
this possible. 


FOR SALE 


1. CULLIGAN 


MITCHELL 
(s19) 348-8355 
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United Trust has full capabilities to serve the Real Estate needs of Industrial clients. 


United Trust Real Estate representatives serve a wide variety of client needs across Ontario. 


1971 was a year of expansion for 
your company in the trust and savings 
field. As noted elsewhere, three new 
savings branches were opened, all in 
Toronto. 


Your company’s range of activities 
in connection with these new savings 
office openings was considerable. In 
each case, community involvement for 
United Trust was a must. For example, 
coincident with the opening of our 
branch at 21 St. Clair Avenue East the 
company sponsored a range of activ- 
ities. Direct mail offerings were de- 
livered to all households in the market- 
ing area of the branch. A lucky draw 
for tickets for two to Rome was offered 
during the first weeks of the branch’s 
life. 


In addition, the Company helped 
make the community aware of its sery- 
ices by the distribution of handbills at 
peak traffic hours on the main inter- 


sections of the district. Early-bird 
customers, between 8 and 9 a.m., were 
offered a free cup of coffee, a subway 
token and a morning paper. 


During the district’s United Appeal 
campaign, the company paid the fares 
of all pedestrians entering the next-door 
subway station at selected rush hours. 
A local group of Grade VII public 
school students then engaged in a dem- 
ographic social study of the district 
were invited to display their finished 
project to the public at our new savings 
branch. At noon hours, the company 
sponsored the Ontario Place Singers in 
free outdoor concerts. 


In addition, new qualified depositors 
were given a free Bubble-Top umbrella. 


This program for 21 St. Clair Ave. 
East was duplicated in essence at our 
other two openings. 


In each case, public acceptance of 
our services was extremely high. As 
noted elsewhere, the number of new 


accounts at United Trust savings 
branches grew by 12,156 in 1971 and 
the amount of deposited money en- 
trusted to us increased by $10,841,418. 


B. Eric Minns, F.C.A., Vice-President 
and General Manager, Trust Services. 


United Trust Company encourages customer response through wide range of public activities, each involving the company. Above, some 
of the public activities taking place during the opening of our Head Office Savings branch at 21 St. Clair Avenue, East. 
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Directory of Offices 


Savings Branches 


TORONTO 
21 St. Clair Ave. East 
Telephone 961-2222 (416) 


483 Danforth Avenue 
Telephone 466-2111 (416) 


574 Bloor St. West 
Telephone 532-3391 (416) 


1885 Lawrence Ave. East 
Telephone 752-3111 (416) 


2323 Yonge Street 
Telephone 487-5333 (416) 


Real Estate Offices 


TORONTO 
21 St. Clair Ave. East 
Telephone 961-4444 (416) 


483 Danforth Avenue 
Telephone 466-2111 (416) 


574 Bloor St. West 
Telephone 532-3391 (416) 


577 Markham Road 
Telephone 431-1100 (416) 


1125 Dundas Highway E. 
Telephone 279-8440 (416) 


1180 St. Clair Ave. West 
Telephone 537-4444 (416) 


1199 Bloor St. West 
Telephone 534-8481 (416) 


1885 Lawrence Ave. East 
Telephone 752-3111 (416) 


1928 Weston Road 
Telephone 249-7691 (416) 


2031 Danforth Avenue 
Telephone 423-2424 (416) 


2320 Bloor St. West 
Telephone 762-8255 (416) 


2323 Yonge Street 
Telephone 487-5333 (416) 


2650 Eglinton Avenue East 
Telephone 266-3181 (416) 


2973 Lakeshore Blvd. W. 
Telephone 252-2273 (416) 


*New Office in 1972 


Mortgage Department 


TORONTO: 21 St. Clair Avenue East 
Telephone 961-2222 (416) 


*BARRIE 


Bayfield Mall 

320 Bayfield Street 

Telephone 728-8800 (705) 

Direct Toronto Line 366-1246 (416) 


*KITCHENER 


73 King St. West 
Telephone 579-3000 (519) 


LONDON 


215 Dundas St. East 
Telephone 433-3909 (519) 


3770 Bathurst Street 
Telephone 635-1170 (416) 


BARRIE 

Bayfield Mall 

320 Bayfield Street 

Telephone 728-8800 (705) 

Direct Toronto Line 366-1246 (416) 


BELLEVILLE 
487 Dundas Street 
Telephone 962-9104 (613) 


*BRAMPTON 

Centennial Mall 

227 Vodden Street 

Unit #30 

Telephone 457-5800 (416) 


*CLARKSON 

Sheridan Mall 

2225 Erin Mills Parkway 
Telephone 822-6900 (416) 


COLLINGWOOD 
30 Simcoe Street 
Telephone 445-1500 (705) 


GUELPH 
173 Woolwich Street 
Telephone 824-5054 (519) 


HAMILTON 
54 King St. East 
Telephone 525-8111 (416) 


OTTAWA 


Billings Bridge Plaza 
2317 Riverside Drive 
Telephone 731-4920 (613) 


Carlingwood Shopping Centre 
2093 Carling Avenue 
Telephone 725-3181 (613) 


140 Rideau Street 
Telephone 237-5917 (613) 


KITCHENER 
73 King St. West 
Telephone 579-3000 (519) 


LONDON 
213 Dundas St. East 
Telephone 433-3901 (519) 


ORANGEVILLE 

16 Broadway Street 

Telephone 941-2730 (519) 

Direct Toronto Line 364-9109 (416) 


OSHAWA 

67 King Street East 

Telephone 723-3401 (416) 

Direct Toronto Line 368-9992 (416) 


OTTAWA 

Billings Bridge Plaza 

2317 Riverside Drive 
Telephone 731-4920 (613) 


OTTAWA 

Carlingwood Shopping Centre 
2093 Carling Avenue 
Telephone 725-3181 (613) 


PETERBOROUGH 

414 George St. North 

Telephone 743-5590 (705) 

Direct Toronto Line 364-7010 (416) 


WINDSOR 
315 Ouellette Avenue 
Telephone 254-2821 (519) 


Industrial-Commercial-Investment Division 
TORONTO: 21 St. Clair Avenue East 


Telephone 961-2222 (416) 


Head Office: United Trust Building, 21 St. Clair Avenue East, Toronto 


